DETAI LS ON RECI PI ENTS OF BROMNFI ELDS ECONOM C DEVELOPMENT
| NI TI ATI VE (BEDI) GRANTS AND SECTI ON 108 LOAN GUARANTEES

Pennsyl vani a

Bucks County will receive $2,000,000 of BED funds and
$3, 000, 000 in Section 108 | oan guarantees to redevel op a
200-acre site located in City's Enpowernent Zone, into a
nmoder n busi ness park and retail center that will create 150
jobs for the community. The County will make a loan to
Hanpt on Bucks County Associates, L.P., and O Neil
Properties Goup, L.P., (a related entity) for construction
of a business park and retail center, which will be know as
the Horizon Corporate Center. BEDI grant funds will be used
to renedi ate environnental contam nation and denvoli sh
di | api dated structures at the site and the Section 108 | oan
guarantee proceeds wll be used to conduct necessary site
preparation activities. The City will use an additional
$2, 500,000 in other public funds, and an esti mated
$49, 722,107 in private funds. Total project costs are
expected to be $57, 222,107, approxi mately.



